


























THE CITY COLLEGE 21ST CENTURY FOUNDATION, INC. 
 

Notes to Financial Statements, Continued 
 
 
 
(3) Investments, Continued 
 
  2015  
 
     Level 1  Level 2   Level 3 Total 
  Mutual funds: 
   Fixed income $ 22,969,513 - - 22,969,513 
   Domestic equity 66,185,189 - - 66,185,189 
   International equity 27,396,267 - - 27,396,267 
   Other   30,908,766             -                -   30,908,766 
 
     147,459,735 - - 147,459,735 
  Common trust funds  - - 6,978,262 6,978,262 
  Auction - rate preferred 
   equity securities - - 1,400,000 1,400,000 
  Other                     -             -        1,400            1,400 
 
                        -             - 8,379,662     8,379,662 
 
     $ 147,459,735             - 8,379,662 155,839,397 
 
 The following table summarizes the activity for financial instruments classified as Level 3 in 

2015 and 2016: 
 
  Balance at July 1, 2014   $ 9,327,184 
  Net sales    (316,326) 
  Net investment return      (631,196) 
 
  Balance at July 1, 2015    8,379,662 
  Net purchases    1,100,000 
  Net sales    (25,698) 
  Net investment return        (19,319) 
 
  Balance at June 30, 2016   $ 9,434,645 
 
 The composition of the 2016 investment returns were as follows: 
 
      Temporarily 
     Unrestricted restricted Total 
 
  Dividends and interest $ 920,124 2,480,732 3,400,856 
  Net realized loss on investments  (175,333) (812,623) (987,956) 
  Unrealized loss on investments  (1,847,462) (1,836,458) (3,683,920) 
  Commissions and fees      (64,271)   (156,028)    (220,299) 
 
  Total investment return before transfer  (1,166,942)   (324,377) (1,491,319) 
 
  Transfer to repay prior periods borrowing 
     of unrestricted funds      (21,756)      21,756                - 
 
  Total investment return after transfer $ (1,188,698)   (302,621) (1,491,319) 
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